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TIME ALLOWED: 2 hours Answer any THREE questions 

l. To what extent will you agree or disagree that "development is multi-faceted and multi­ 
pronged". 

2. Succinctly agree or disagree with this statement that "If multinational firms were purely 
exploitative in their activities, they would be denied access to most countries" (Blake and 
Walters, 1976: 1 00). Relate your agreement or disagreement with the activities of MN Cs 

j in Nigeria. 
3. No doubt, the crisis of underdevelopment in Nigeria seems to be multiplying', What do 

you consider as panacea/s to this menace? 
4. Is development and underdevelopment the·same thing? If no, justify your position? 
5. With a well-reasoned argument discuss the following: 

(a) Siage theory 
(b) Low capital formation theory 
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