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I.\STRUCTION: ATTE1l/PT SECT/ONA AND TJVO QUESTIONS EAC/1 IN SECTIONS B 

AND C 

SECTION A 

QUESTION I COl\1PULSORY QUESTION (20MARKS) 

iroup financial statement is the financial statement of the parent company and its subsidiaries 

combined to form a set of consolidated 1inancial statements. 

1 a)Mention relevant law guidmg the preparation of group account. 

(b) List the various forms or group account. 

(c) Highlight exemption of subsidiaries from consolidat1011. 

+ marks 

4 marks 

6 marks 

(d) Discuss disclosure requirements tor subsidiary excluded from consolidation. 6 marks 

SECTIO:\ B: :\ TTEi\lPT T\\'O OLT OF TIHREE QUESTIONS (25 MARKS) 

QllESTION 2 

On 31-12/2012 Azubuike Ple acquired 800.000 ordinary share of Bejide Ple when the balance 

lll1 the latter's profit stooJ at N24.000 debit balance. On 1/--l/2013 Azubuike Pie acquired -W.000 

Preference shares of Bejide Ple whose profit accrued evenly throughout the year. 
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